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 Assessment date 1/1/2022 for FY 22-23
 Assessment roll primarily uses 2021 (prior year) sales
 Property value analysis (recalculation/trending) ongoing
 Property tax year July 1, 2022 to June 30, 2023
 November 15, 2022 initial property tax due date



Interest Rates
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30 Year Mortgage Rate HistoryMost experts expected 
mortgage rates to rise 
this year, but it happened 
faster than many 
predicted, with rates on 
30-year fixed loans 
breaking through 5 
percent in April to the 
highest level in more 
than a decade

*Source Macrotrends

5.73% 30 year 
fixed*

Current Average Rate

*as of 5/4/2022



Inflation
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Unemployment
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Seasonally Adjusted 
Unemployment for Lane County 
4.1%



Lane County Housing Starts
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2021 – 1,930 units
Approved

57% multi-family

*Source – Oregon Employment Dept



Inventory and Market time
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For 2021 all months <=1 Month 
Inventory

Market Time 23 days (year to date)



Foreclosure Activity
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Commercial Industrial and Multifamily
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Small-cap commercial real 
estate prices have 
generally increased

We are currently analyzing
The 2021 commercial sales for 
the 2022 Ratio study 



Average and Median Sales Price
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Average Sales Price: $435,300
+19.1% (comparing 2021 to 2020)

Median Sales Price: $399,000
+18.6% (comparing 2021 to 2020)

December 2021 RMLS

January - March 2022 RMLS

Average Sales Price: $462,800
+6.3% 2022
Median Sales Price: $425,000
+6.5% 2022 



Fannie Mae Home Price Index
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Record Growth
Q1 2022



Components of Property Tax Revenue 
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• Measure 47/50 3% maximum assessed value (MAV) annual increase
• Measure 5 constraints 
• New construction and other exception value
• Appeals and roll corrections
• Omitted property/clerical errors 
• Flipped accounts (Real market value at or less than the MAV)
• Robust residential market
• Currently analyzing commercial / industrial / multifamily markets
• Reappraisal
• Exemptions
• New laws and administrative rules
• Trending, depreciation and recalculation 



Top 10 Taxpayers 2021
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Lane County Taxable Value
(Certified) 
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Total Taxable Value (TVR)



Lane County Certified Tax
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Property Tax Collection
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Lane County Permanent Rate
(Collected) 



Questions? 

 Up Next: ARPA & Other 
Projects (Robert Tintle)
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Mike Cowles Mike.Cowles@lanecountyor.gov
Mary Vuksich-Shafer Mary.Vuksich-Shafer@lanecountyor.gov

541-682-6798


